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MHBECTULIUN

BpPUAAMAHT - 3TO «TAABHbIW»
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AParoueHHbIn KaMeHb.
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Ha 3Tu BONpochbl oTBEeYaeT
Hall NOCTOAHHbINA 3KCNepT
Anppeit AHYEBCKUM,
COBAaAENel, KOMNaHUuH
GOLD4U.ru.

STHUEBCKIH,

coBaaaeaernt kKomrnaunm GOLD4U.ru:
«CTOMMOCTD OpMAAMAaHTOB
CTaOMABHO pacTeT, 4451 PeAKNX
9K3eMIIASAPOB — Ha HOPAJO0K»

AHppen

AHApPEWN, paccKaXure, MoYemy B YCAOBUAX KpU3UCa UHBE-
CTULUU B BPUAAMAHTBI 0COOEHHO BbIFOAHbI?

BpPUAAMAHTBI MOXHO paccMaTpuBaTh Kak aHaAor «pe3epB-
HOM» BAAIOTbI, TaK Xe Kak U AparoleHHble MeTaaAbl. B ycnoBu-
AX TYPOYAEHTHOCTU U HECTABUABHOCTY B MUPOBON 3KOHOMMKE
He TOAbKO CHUXaeTCcs Mopor «BXxoAa» B GPUAAMAHTBI, HO U MNO-
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ABASIETCH YHUKaAbHAA BO3MOXHOCTb Hax0AMTb 1 NpuobpeTtaTtb
AENCTBUTEABHO MEPCMNEKTUBHbIE C TOUKM 3PEHUA POCTa CTOU-
MOCTU BPUAAMAHTBI MO OTHOCUTEABHO HU3KOM LIEHE.

Ecan paccmatprBaTtbh KAGCCMUYECKUE YKpaLLeHUsi ¢ BpuA-
AMA@HTaMK (Hanpumep, KOAbLO C OAHWM OGPUAAMAHTOM WAM
CEPbrU-rBO3AMKU C OpUAAMAHTAMM), TO MNPaKTUYECKU BCS
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Avarpamma 1. AMHAMWKA OTHOCUTEAbHOIO POCTA LEEHbI BPUAMAMAHTOB BECOM 1 KAPAT
C XAPAKTEPUCTUKOM D/IF (1985 = 100%)
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Ta6banua 1. AMHAMUKA UEH HA BPUANUAHTDI, B coTHAX AOANGpPOB

OTHOCUTEABHbIN
lo, ,5 Kaparta 1 Kapat 3 kaparta 5 kapat
pocr, %

1978 208,00
1979 = 375,00 - -
1980 162,00 535,00 654,00 -
1981 135,00 290,00 390,00 -
1982 63,00 186,00 240,00 315,00
1983 52,00 175,00 240,00 320,00
1984 50,00 147,00 225,00 305,00
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1986 52,00 160,00 250,00 360,00 127%
1987 61,00 170,00 300,00 410,00 135%
1988 70,00 178,00 375,00 520,00 141%
1989 75,00 180,00 390,00 530,00 143%
1990 75,00 180,00 410,00 550,00 143%
1991 80,00 168,00 397,00 550,00 133%
1992 80,00 158,00 388,00 550,00 125%
1993 80,00 155,00 388,00 550,00 123%
1994 80,00 155,00 388,00 550,00 123%
1995 80,00 157,00 392,00 552,00 125%
1996 81,00 164,00 403,00 562,00 130%

OTHOCUTENBHbIN

pocr, %
1997 81,00 166,00 407,00 567,00 132%
1998 76,00 165,00 407,00 567,00 131%
1999 76,00 167,00 408,00 566,00 133%
2000 76,00 170,00 417,00 574,00 135%
2001 74,00 170,00 417,00 574,00 135%
2002 75,00 169,00 417,00 573,00 134%
2003 75,00 169,00 417,00 573,00 134%
2004 76,00 178,00 439,00 595,00 141%
2005 76,00 181,00 476,00 661,00 144%
2006 76,00 181,00 493,00 705,00 144%
2007 76,00 191,00 580,00 1 065,00 152%
2008 82,00 235,00 638,00 1 253,00 187%
2009 82,00 231,00 634,00 1 239,00 183%
2010 82,00 250,00 830,00 1 440,00 198%
2011 96,00 289,00 1 050,00 1 560,00 229%
2012 93,00 284,00 1 025,00 1 513,00 225%
2013 87,00 275,00 1 025,00 1513,00 218%
2014 85,00 249,00 980,00 1 450,00 198%
2015 85,00 228,00 920,00 1 450,00 181%
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CTOMMOCTb YKpaLLeHUs1 — 3T0 CTOMMOCTb 6puUAAnaHTa. MoaTo-
My Aanee fl, paccMaTpuBas 6PUAAMAHT KaK UHCTPYMEHT WH-
BECTULUMK, NOA CAOBOM «OpPUAAMAHT» ByAy UMETb B BUAY Kak
HEMNOCPEACTBEHHO KaMeHb, TakK U KAACCUYECKOe HOBEAUPHOE
U3AEANE C HUM.

AaBaiiTe cpaBHUM UHBECTULUHU B OPUAAUAHTDBI C APYTUMM
BMAAMMW WHBECTULMW: B YEM NpeumMyLLecTBa WUHBECTULIUN
MMEHHO B 3TU KaMHU?

OrpomMmHoe NpenMyLLEeECTBO OPUAAMAHTOB B TOM, UTO 3TO He
BO30OHOBASIEMbIV pecypc, No-HACToALLEMY XOpoLune BPUAAK-
aHTbl KpaHe PEAKU U CO BPEMEHEM WUX HE CTAHOBUTCA BOAb-
we. boAblLOEe 3HAaUeHUEe UMEET UX KOMMAKTHOCTb U MOOMWAb-
HOCTb: BPUAAMAHT, KOTOPbIN CTOUT MUAAMOHBI AOAAAPOB, AET-
KO MOMECTUTCS B BalLEM KOLUEAbKE WAM KapMaHe pyballku.
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CtoMmocTb BPUAAMAHTOB CTaBUABHO PACTET, AAS PEAKMX 3K-
3eMNAAPOB - Ha NOPAAOK. (AMHaMUKa LEeH Ha BPUAAMAHTDI -
B Tabamnue 1 v Ha gnarpamme 1.) YUto Takoe BPUAAMAHT U ero
LEHHOCTb - MOHMMAIOT BO BCEM MUPE, UTO C NPaAKTUUECKOWM
TOYKN 3peHnUA O03Ha4vYaeT BO3MOXHOCTb BbIXOAa U3 MNpeaAMeTa
MHBECTMLMI B AHOBOI CTpaHe MuUpa.

B Kakue MMeHHO 6pUAAMaHTbI CErOAHS BbIFOAHO BKAAABI-
BaTb AEHbIM?

EcAM roBOpUTb NPO TEKYLLYD CWUTyauMIO Ha pPblHKe,
10, 6€3YCAOBHO, CaMbIMW UHTEPECHBIMU AASI MHBECTUPOBA-
HUSA ABASILOTCS KPYMHble OPUAAMAHTbI C BbICOKMMM Xapak-
TEPUCTUKAMM...

[MpoAOAKEHME B CAEAYIOLLIEM HOMEDPE
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